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Banks dominate under-$200,000 home sales market


Banks continue to drop prices to dump their Real Estate inventories in all price ranges.  Inventories for bank owned are running between 2-3 months, compared to 6-20 months for non-bank owned homes for sale.  Approximately 60% of all-price-range sales are bank owned.  

85% of under-$200,000 home sales are bank owned.  Bank owned home sales shoot up 14 times in just one year, from 50 sales in 8/07 to 689 in 8/08 while non-bank homes sales are just 4 times from 35 to 120 respectively.

TRENDGRAPHIX’s latest report shows that sales decreased 11 percent during the month of August for the Tri-County region of Sacramento, Placer and El Dorado Counties. August 2008 sales were 65 percent higher than August 2007 sales.  Pending sales increased by 13 percent from July to August 2008.  


 August 2008 inventory of 10,674 homes for sale is 30 percent lower than the regional inventory record high of 15,302 set in August 2007.

COUNTY HIGHS AND LOWS

Sacramento County sales decreased by 13 percent from July to August 2008. Inventory decreased 4 percent during the month of August.  Pending sales increased by 13 percent in the month of August. 43 percent of the homes sold for under $200,000; 47 percent of the homes sold for between $200,000 and $400,000; and 10 percent of the homes sold for over $400,000.  The average price per square foot increased by 1 percent during the month of August to $142.

Placer County sales decreased by 4 percent and inventory remained the same during the month of August 2008.  Pending sales increased by 10 percent from July to August. 6 percent of the homes sold for under $200,000; 62 percent of the homes sold for between $200,000 and $400,000; and 32 percent of the homes sold for over $400,000.  The average price per square foot decreased 2 percent during the month of August at $172.

El Dorado County showed a 10 percent increase in sales from July to August, and the inventory decreased by 1 percent from July to August.  Pending sales have increased 20 percent during the month of August.  9 percent of the homes sold for under $200,000; 52 percent of the homes sold for between $200,000 and $400,000; and 39 percent of the homes sold for over $400,000.  The average price per square foot decreased by 3 percent during the month of August to $185.

Yolo County showed a 14 percent decrease in sales for August and the inventory increased by 1 percent.  Pending sales increased 6 percent during the month of August. 17 percent of the homes sold for under $200,000; 45 percent of the homes sold for between $200,000 and $400,000; and 38 percent of the homes sold for over $400,000.  The average price per square foot increased by 8 percent during the month of August to $195.

Nevada County sales have decreased by 25 percent during the month of August, and inventory decreased 3 percent.  Pending sales increased by 53 percent. 2 percent of the homes sold for under $200,000; 33 percent of the homes sold for between $200,000 and $400,000; and 65 percent of the homes sold for over $400,000.  The average price per square foot remained the same during the month of August at $208.

San Joaquin County sales have decreased by 4 percent during the month of August, and inventory decreased 3 percent from July to August.  Pending sales are up 12 percent. 29 percent of the homes sold for under $200,000; 53 percent of the homes sold for between $200,000 and $400,000; and 18 percent of the homes sold for over $400,000.  The average price per square foot decreased 2 percent to $119 in August. 
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